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TABLE 1 


NEW SECURITIES 
OFFERED FOR CASH IN THE UNITED STATES 


(Estimated gross proceeds in thousands of dollars) 


AED CEPCEERED coceccecsscccccsecss 


Type of Offering 
PUblIc cocccccccccccccveccccccsssesesse 
Registered ...scccccescesccessesess 
Unregistered because of: 
Type of issue or issuer .......0 
Intrastate crccccvcccssccsccesess 


Private cocccccvecccccccccccccccccccces 
Unregistered because of: 
Type of issue or issuer ...c.eeee 


Purchase by limited group .....+. 


— 


~-4- oe 


3,141,811 | 3,038,621 | 2,413,292 | 1,056,469| 547,018 
a Se 


3,096,643 | 3,007,633 | 2,378,106} 987,822 


161,205 
| 


| 
| 


2,933,800 | 2,944,816 


1,638 | 


| 


45,168 
1,206 





er 
Corporate coccccccccccccccccccccscccccs 
Industrial cccccccccccccccscesccsce 
Public utility ..ccccccccccccccccce 
RaLLroad cecccccccccccccccssvessces 


Real estate and financial ......... 


Womecorporate ceccccscccccsccccsccssecs 


United States Government (including 
agency issues guaranteed) 


Federal — (issues not 
guaranteed 


State and mumicipal .......escecees 


Foreign government ..cscsccecescess 


Eleemosynary and other nom profit . 


Type of Security 
Common stock cccccccccccccccccccccccccs 


Preferred stock Seeeeeeeeeeeeeeeeeeeeee 
Bonds and notes Seeeeeeeeeeeeeereeecesee 
Corporate ccccccccccccccccccscccece 


Hom=Corporate ..ccccccssccccssccces 


251,386 
89,656 
108,905 
47,71 


5,051 | 
2,890,425 


2,830,691 





8,755 
34,585 

3,098,472 | 
208, 046 | 


2,890,425 | 2,941,147 | 2,344,768 | 834,228 
| 


2,941,147 


2,896,657 


| 


| 


62,766 | sat 


2, 328,138 


51 


30,988 


0 


1, 782 | 357 
2,324,768 


2,280, 583 


155 117 





4,67 | 2,795 


| 
| 9,335 


10,312 


3,023,636 | 2,400,262 1,033,374 


62,499 | 76,394 


M82 5 Sods 


124,914| 132,451 


862,243 


56,0799| 61,408 | 


1939 


473,932 


—— 


222 ,240 | 223,098 | 


113 | 100,258 
30,526 


| 
70,657 | 82,6 | 
i 
| 


me 13,27 | 


834,228 | 323,920 


148,897 | 209,725 


3,158 
79,666 
343 
2,164 


9,046 


9,03 
15,250 
522,755 
198,834 | 
323,920 


56 4b 


180, 333 


50, 


399 


105,914 


293,598 


15,476 i 


606 


194,343 


1 


94,037 


3 


2085 


»419 


Tl 


75232 | 


8,141 


458,559 


164,961 


< 


53 
IA» 


598 





NEW CORPORATE SECORITIES 
OFPERED FOR CASH I8 THE BAITED STATES 


(DOLLARS MILLIONS } BY TYPE OF SECURITY 
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.NET_ PROCEEDS Sen 
(DOLLARS MILLIONS) INTENDED USES OF NET PROCEEDS (DON ARS reer oes ) 
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PLAST ABD EQUIPMENT 








BONTELY AVERAGES 
1934 1935 1936 1937 1938 1939 1940 1941 


1/ BO GIMILAR BREAKDOWS 16 BECESSARY FOR STOCK OFFERINGS, 
FOR OWLYT HEOLIGIBLE AMOUNTS ARE PRIVATELY PLACED. 





TABLE 2 


PROPOSED USES OF ESTIMATED NET PROCEEDS 
FROM OFFERINGS OF CORPORATE SECURITIES 


(Amounts in thousands of dollars) 


Monthly Averages 


All corporate offerings o.......sseees 86,880 | | 217,940 


New MOMeyY cccccccccccccccccssccecs 39,471 47,407 ‘| 
Plant and equipment eeeeeseeccs 23,920 35,331 
Working capital Seseeceseseses 15,551 | | 12,076 


Retirements ....cscccccccccscscses 44,475 | 168,973 
Funded debt 30,485 | | 143,813 
GG GIBB: ecccicrrinqunassasce 506 11,462 | 14,464 
Preferred stock ......sseseeee 2,528 296 10,696 


Other purposes ... aciaaseaee 2,933 | } 1,559 





IE oc. cinintasccniaiigubinise 43,932 | 80,064 


NOW MONGY .ccccccccccccccccccccccs 24,388 | | 13,902 
Plant and equipment ....sseses 9,700 6,818 
Working capital ..........see0 14,688 | 7,083 


Retirements .......cccccccccscoess 17,312 65,278 
Punded debt ...cccscccccsccess 31 370 6,024 | 54,351 
Other debt Seeeerseeeseeeeeeeee 506 9,919 | 3,806 
Preferred stock ..cccccccccecs 06 1,369 | | 7,122 


Other purposes .....csccssecceeees 2,233 | ok, 








Public utility SOC ESET ESEEEESESTEOED 38,680 | 103,853 


NOW MONEY cccccccccccsccsecesseses > 2,466 | 3,567 
Plant and equipment eeeeeccece 1,261 } 2,675 
Working capital ..ccccccscsece 1,205 484 892 





Retirements ...ccccccccscccsececcs 103,253 | 99,811 
PONIGE GE cccccccccccccsccce 91,653 
CUE GING écccccccccecesccecs 608 | 3,431 


Preferred stock ..cseseceseeee | 4,728 


Other purposed .ecccsecccceccccccs 





Railroad secccccccccccccecceccecsseces 


New money Cececesecseseeeseeeeeee® 
Plant and equipment @eceeeseee 
Working capital ..ccccsccccece 


Retirements ..ccccccccccssseresece 
Other debt ccccccccccccccccces 
Preferred stock sescccsesceces 








Other purposes cecsecccceccesccces 


Real Estate and Financial eeeeeeeeerse@ 


NOW MONEY cocccccccccccececseseses 
Plant and equipment ..c.-sccee 
Working capital ...-ccccccrece 


SOC EH ESET SOEOOE 


Funded debt eereeeeeeeeeeeeeee 
Other debt ....cccccccccscccee 
Preferred stock ...scceseccece 


o ooo°o SS fe 


Other purpoSeS cecsseccecscessecece 





THE CAPITAL MARKETS 


Explanatory Hotes 


Tables 1 and 2 

The data in these tables cover substantially all new issues of 
securities offered for cash sale in the United States in amounts over 
$100,000 and with terms to maturity of more than one yeare Included , 
in the tabulation are issues privately placed as well as issues pub- 
lioly offered, end unregistered issues as well as those registered 
under the Securities Act of 19355. Excluded are interoorporate trans- 
actions, United States Government “Special Series” issues and other 
sales directly to Federal agencies and trust accounts, notes issued 


exclusively to commercial banks, and corporate issues sold through 


continuous offering, such as issues of open-end investment companies. 


Issues classified as privately placed consist of issues sold to 
a restricted number of investors without public offeringe Issues 
sold by competitive bidding directly to ultimate investors are treated 
as publicly offerede 

The chief sources of data are the financial press and documents 
filed with the Commission. Data for offerings of state and mmicipal 
securities are taken from totals published by The Commercial and Finan- 
cial Chronicle and, unlike the other data in Table 1, represent princi- 
pal amounts instead of gross proceedse 

Figures are rounded to thousands of dollars and therefore may not 
add exactly to the totais shome All figures are subject to revision 
as new data are received. A list of the corporate issues included in 


the tabulation for the current month may be obtained upon request. 


For earlier data, see Statistical Series releases and earlier Statistical 
Bulletins. 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
ON THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


Agricultural Machinery 
Aircraft Manufacturing 
Amusement 

Auto and Truck 

Anto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Mamfacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


(See Explanatory Notes, page 14) 





TABLE 2 
MARKET VALUE AND VOLUME OF SALES EFFECTED ON 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 
Totals for November 1944 and Monthly Averages (in thousands) 


Monthly Average 





Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrents 1/ 


Volume 
Stocks (shares) 
Bonds (principal amount, $) 
Rights and Warrants (units) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights and Warrants 


Volume 
Stocks (shares) 
Bonds (principal amunt, $) 
Rights and warrants (units) 





Rights and \arrants 


T 
Market Number 
Value of 
(Dollars ) Units 


All Registered Exchanges 882,063,747 | 742,075,260 | 31,199,291 139, 318,121 


3 
8 


Baltimore Stock Exchange 410,556 287,633 | R94 122,923 
Boston Stock Exchange 10,085, 545 309,606 8,253 
Chicago Board of Trade 450 400 Q 
Chicago Stock Exchange 14,997,201 656, 335 
Cincinnati Stock zxchange 683,03 2%, 
Clevelami stock Exchange 837,35 

Detroit Stock Exchange 2,069,072 
Los Angeles Stock Exchange 4 589,621 
New Orleans Stock Exchange 

New York Curb Exchange 10,146,433 12,278,400 
New York Stock Exchange 14,012, 762 196,075,100 
Philadelphia Stock ixchange 0 0 
Pitteburgh Stock Excharge 

St. Louis Stock Excharge 

Salt Lake Stock Exchange 

San Frencisco Mining Exchange 
San Francisco Stock Excharme 
Standard Stock Exch. of Spokane 
Washington Stock Exchangs 


All Exempted Exchanges 


Colarado Springs Stock Exchange 
Honolulu Stock Exchange 
Minneapolis-St. Paul Stock Exch. 
Richmond Stock Exchange 
Wheeling Stock Exchange 


8 


colcocéco 
BriiSiis 


- 
- 


o® ~ 
5 





- 


PR p 
peSrrrrr Re Serra 


. 





0 
7,693 


pbs 














1/ Includes sales of pass—books effected on the Cleveland Stock Exchange up to and including October 1939, after which date such sales 
were discontinued. 


Five hundred dllars or kss. 


4 


Five hundred units or less. 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES THE SECURITIES EXCHANGES 


1944 Oct. 30 


31 


TABLE 5 


DAILY AND WEEKLY ROUND-LOT STOCK SALES 
ON NEW YORK EXCHANGES 


New York Stock Exchange New York Curb Bxchange 


"I ” ™ — 
Total Other Total | Short | 
Sales Sales Sales | 


| 


642,040 15,220 | 626,820 181,625 180,125 
713,910 16,980 696,930 199,645 | 197,970 
741,830 16,510 725, $20 217,165 | 213,515 
836,160 21,280 814,880 224,840 222, 200 
792,370 25,050 767, 320 219, 800 217,685 


392,410 13, 680 378,730 115, 380 113,720 








4,118,720 108,720 4,010,000 1,158, 455 1,145,215 





13 
14 
15 
16 
17 
18 


Total for Week 


21 
22 
23 
24 
25 


Total for Week 


937,670 26, 620 911,050 241,105 235,770 
Exchange Closed 

813,920 18,740 795,180 173,990 172,970 

913,410 25,890 | - 887,520 | 218,245 216,415 

1,193, 330 44,930 1,148,400 320,065 316,365 
Exchange Closed 

116,180 3,742,150 953,405 941,720 

999,900 33, 250 966,650 281,170 276,985 

1,195,830 33, 240 1,1€2,590 278,215 276,340 

874,780 26,110 848,670 255,720 253,795 

897, 450 27,500 869,950 216,775 215,690 

757, 870 28,130 729,740 235,697 228,837 

377, 360 13,880 363, 480 103,660 102,640 

5,103,190 162,110 4,941,080 1,371, 237 1,354, 287 


730, 390 29, 240° 701,160 280, 375 277,475 


917,100 35,890 881, 210 264,440 260, 890 


813, 240 22,480 790,760 339,955 337,455 
Exchange Closed 

718,490 21,220 697, 270 211,895 207,945 

372,980 10,430 362, 550 122,990 121, 290 


3,552,200 119, 260 3,432,940 | 1,219,655 | 1, 205, 055 


(See Explanatory Notes, page 14) 
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MEMBER AND NONMEMBER GROUPS' PURCHASE AND SALE BALANCES 
IN STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
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NOBMEMBERS' ROUND-LOT BALANCES 
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ODD-LOT CUSTOMERS" BALANCES 











TABLE 4 


WEEKLY ROUND-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND HONMEMHERS 


(Shares) 


ahd Bond-let Sad Transactions of Specialists in Transactions for Odd-lot Accounts 
— wins Stocks in Which They a are Registered 1/ | of Odd-lot Dealers and d Specialists 





3,555,720 y 277,350 137,070 
5,158,850 ’ 429,040 175,300 
3,857,170 324,640 152,010 
3, 368,930 ’ 335, 380 138,460 
3,984,720 é 347,760 if 141,290 
4,927,950 . 428,080 J 165,880 
3, 164,950 265,440 : 127,440 
4,507,160 356,020 158,250 
458% ,230 439,080 i 171,200 
4,118,720 336, 390 020 153,460 
3,858, 330 " 282,440 151,110 


BEa BRE a 8 


5,103,190 g 385,140 200,280 
3, 552,200 307,250 790 147,490 


Other Member Transactions Other Member Transactions 
Initiated on the Floor Initiated off the Floor 


nN 
w 


Total Lae | rotar_| stort __| 


173,322 20 2,883,272 

144589 4,213,370 | 4,150,324 
122,540 3,034,850 3,087,000 
109,027 5 2, 583,025 2, 688,453 
141,446 3,111,200 3,135,024 
199, 862 J 3,889,570 | 3,869,278 
119,959 , 2,556,535 2,533,211 
236,147 3,593,868 3,559,873 
21,729 . 3,900,080 3,789,121 
146,516 . 3,316,740 3,357,264 
130,690 ° 3,172,965 3,203,860 
171,782 700 4,199,240 4,126,158 
135,743 2,820,785 2,894,517 


D/ Except for Odd-lot accounts. 


(See Explanatory Notes, page 14) 





THR SBCUMI TIES EXGUANGES THE SECURITIES BXCHAICEES 
TABLE 5 


WEEKLY ROUND-LOT AND ODD-LOT STOCK TRANSACTIONS ON THE NEW YORE CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
They are Registered Initiated on the Floor 


Sales 


1,140,415 J ‘ a 880 26,385 
1,242,025 y 10 . ’ 3,550 
1,051, 350 \ . 9 25 , 605 

919, 385 ’ 5 23,750 
1,209,860 2 J 27,460 
1,485,930 ’ ’ ’ 42,735 
1,174,730 : , » 33,175 
1,347,400 > 9 33 5460 
1,311,720 : ’ 4 42,945 
1,158,455 » > 27,125 

953,405 > ’ ’ 345550 


BE»m BBE «a 8 


1,371,237 > ’ 38,580 


Ny 
w 


1,219,655 > > , ’ 29,055 


Other Member 
Round—lot Transactions Round-lot Transactions 
Initiated off the Floor for Accounts of Nommembers 





1,031,855 
1,268,920 
1,019,280 
1,138,305 
1,153, 700 
1,007,675 

£10,990 
1,178,987 


RBREBREanw BBR wo BBR © Dw 


eoees8csés ©&@ © 


1,017,090 





(See Explanatory Hotes, page 14) 





TABLE 6 


ODD-LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists 


Number of | Number of/ Market Value | Number of | Number of/| Market Value | Number of | Number of 
Orders Shares (Dollars) Orders Shares (Dollars) Orders Shares 


127,892 5,211,990 105,674 3,718, 245 

127,187 5,069,793 107, 366 3,877, 475 

101,568 4,261,772 91,789 3, 263,410 

95, 383 4, 253, 368 82,078 3,124, 301 

137,882 6,002,901 118,706 4,646,912 

689,912 | 24,769,814 603,608 | 18,619,453 

3,671,159 73,600 2,718,799 

4,468,122 89,962 3,273,031 

4, 369, 765 86,115 3,145,180 
Béchange Closed 

5, 808, 834 ‘| 116,452 4,319,640 

18, 307,880 365,129 | 15,456,650 

4,160, 737 83,746 3,044,027 

4, 269, 506 94,118 3,326,953 

4,626,878 108, 636 4,098, 374 

4,475,432 91,607 3,261, 206 

6,940, 508 145,061 5,063,870 

24,453.06] 525,168 | 18,814,430 

5,623, 761 4,431,464 

6,066,046 4,618, 807 

4,835, 211 3,864,730 

5, 380, 339 4,492,659 

9,921,462 8,617, 226 


for Week 51,796,819 26 ,024, 886 


V Since Saturday's transactions are cleared with those of the preceding business day, final figures for the 
two days are not reported separately. However, shares and orders in Saturday's odd-lot transactions are 
shown separately from those of the preceding day in preliminary figures made available by the Commission. 


(See Bxplanatory Notes, page 14) 





Table 1 


Each index represents the current market value of shares outstanding as a per cent 
of the average market value of these shares during January 1939; the base value of each 
group is adjusted to take account of substitutions in the component issues and of changes 
in shares outstanding. The industry groups represented in these series include all in- 
dustries which accounted for at least one per cent of either the volume or value of New 
York Stock Exchange transactions in common stocks 'u 1942. ‘The composite index is the 
eageregate current market value of all issues in the component indexes as a per cent of 
the aggregate base value of these indexes. 


Tenis 2 


These data on securities sales, reported in connection with fees paid under Section 
31 of the Securities Exchange Act of 1934, include all sales effected on exchanges. Un- 
like most series on volume of trading, these data do not omit any categories of sales 
effected on the exchanges, covering odd-lot as well as round-lot transactions. It should 
be noted that most exchanges’ reports for a given month cover transactions cleared during 
the calendar month and that clearances occur for the most part on the second day after 
that on which the trade actually has been effected. 


Tables 3, 4, 5, and 6 


Total round-lot sales reported in Tables 3, 4, and 5 include all stock sales effected 
in round lots but exclude transactions in rights and warrants. Round-lot transactions are 
transactions in the unit of trading or multiples thereof; odd-lot transactions are those 
involving a number ef shares less than the unit of trading. On the New York Stock Exchange, 
the unit of trading for most stocks is 100 shares; some less active stocks have a 10-share 
unit. On the New York Curb Exchange, the unit of trading for a given issue may be 100 
shares, 50 shares, 25 shares, or 10 shares, 


Total round-lot sales effected on the New York Stock Exchange, shown in Tables 3 and 
4, are consistently larger than the round-lot volume reported on the ticker of that ex- 
change, inasmuch as the ticker or "reported" volume fails to include certain types of 
round-lot transactions ordinarily amounting to from 5 to 10 per cent of round-lot sales 
on the exchange. 


Total round-lot sales on the New York Curb Exchange, shown in Tables 3 and 5, may 
differ from the round-lot volume on that exchange reported on the ticker, inasmuch as the 
ticker or "reported" volume includes the round-lot sales of rights and warrants and fails 
to include certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, 5, and 6 include only those short sales which are re- 
stricted under the Commission's rules; "exempt" short seles are included with other sales, 


As used in these tables, the term "members" includes regular and associate exchange 
members, their firms, and their nartners, including special partners. 


On the New York Stock Exchange, (Table 4), the transactions of specialists in stocks 
in which they are registered include all round-lot transactions in an issue by @ member 
for his own account or for his firm's account while the member was acting as specialist 
in thet issue. Transactions for the odd-lot account are excluded, as are transactions 
for the member's account in issues other than those in which he was acting as specialist. 
For specialists who also act as odd-lot dealers in certain issues, round-lot trades for 
their odd-lot account are included with round-lot trades of odd-lot dealers in the suc- 
ceeding item, 


On the New York Curb Exchenge (Table 5), round-lot transactions of specialists in 
the stocks in which they are registered are not directly comparable with the round-lot 
trades of specislists on the New York Stock Erchange, since on the former exchange odd- 
lot trenssctions are handled solely by specialists, and the round-lot transactions of 


specialists resulting from such odd-lot transactions are not segregated from the spe- 
cialists' other round-lot trades. 


Yor earlier data, see Statistical Series releases and earlier Statistical Bulletins, 





5, 635 
«i88483 


3,551,172 
24» 375,283 


- 1,610,463 
- 16,813,200 


Seles 
Principsl] smount (dollsrs) 755,000 


43,386,000 
Met proceeds (dollars) 43,461,000 755,000 | 43,461,000 


1 emount (dollers) 589,267 
dollsrs 


53,947,540 
Bet cost ( 


589,281 55,429,785 


Belemce 


Primcipel smount (dollers) 165,733 |* 10,561,540 
- (-) o 


nroceeds 
cost (+) (dollars) 


165,719 |+ 11,968,785 


Metere of Assets st Close of Querter 
(Thousenis of dolisrs) 


2,513,713 


Y/ Beeleting corcheses end seles of Goverment tonds. 


Hote: The dete in this teble were obteined from querterly reports filed pursuent to Section 13 or 15(d) of the Securities 
Euctenge Act of 19% end Section 30(b)(1) of the Investzent Compeny Act of 1%0. Such reports are filed by mansge- 
wext investment compenies registered under the letter Act, except compenies which issue periodic peyment plan certi- 
ficetes or which sre sponsors or depositars of compenies issuing such certificetes. The reports ere filed by fiscel 
querters, end in most ceases these correspomi with celender quarters; when the fiscel querter is not s celender querter, 
the report is grouped with the celemier querter to which it most closely corresponds. Veriation in the number of com- 
penies included in different quarters is due in pert to changes in the mmber of compenies required to sutmit querterly 
reparte end in pert to the feilure of some compenies to sutmit reports in time for inclusion. Figures in this table 
may differ from figures which eppeered in eerlier issues of the Ststistical Bulletin becsuse of receipt of additions! 
reports end emeniments to reports. Soreover, the dete cresented here may be revised Ieter for similer reasons. 
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GROSS SAVING BY INDIVIDUALS IN THE UNITED STATES 1/ 


(Billions of dollars) 


aaaeee 
Item 
ary we “me 


Gross Saving 2.6 10.7 11.3 3826 2he3 
Liquid Saving 10.6 8.7 9.5 37.8 29923 10.5 


Gross Saving by Type 


1. 
26 
30 


IK 


ie 


ee 


Notes: 


Currency and bank deposits 
Savings and loan associations 
Insurance and pension reserves 
a. Private insurance 

be Governmert insurance 

c. Total 

Securities 2/ 

a. U.S. Savings bonds 

be Other U.S. Govermment 

ce State and local government 
d. Corporate and other 

e. Total 

Nonfarm dwellings 3/ 

a. Purchases 

b. Change in debt 

c. Saving (a. minus b.) 
Automobiles and other durable 
consumsrs' goods 

Liquidation of debt, not 
elsewhere classified 





In this analysis, individuals' saving includes unincorporated business saving of the types specified 

in the table. Corporate and Government saving are not included but the change in individuals! equity 
in Govermment insurance is considered as part of individuals' saving. A substantial portion of in- 
dividuals' saving in general, and demand deposits in particular, is attributable to owmers of wiin- 
corporated businesses. The data do not include gains and losses resulting from revaluations of assets. 


This item does not include net purchases by brokers and dealers or by other individuals financed by 
bank loans. 


One- to four-family nonfarm homes. 
New construction, less net acquisition of properties by non-individuals. 


Purchases. Based on revised Department of Commerce data. The figures shown above include all new 


passenger cars sold in the United States. 


Gross saving, for the purposes of this table, is obtained in effect by adding increases in indi- 
viduals' liquid assets or financial claims to their expenditures on durable consumers! goods and 
subtracting from this aggregate the increases in individuals! liabilities. Liquid saving repre- 
sents gross saving after deduction of purchases of homes, automobiles, and other durable consumers! 
goods. Item 7 represents mainly such purchases, although it includes same debt arising from pur- 
chases of consumption goods. Except for Item 7, the various segments of individuals’ debt have 
been allocated to the assets to which they pertain, viz., saving in savings and loan. associations, 
insurance, securities, and homes. Changes in the commercial indebtedness of unincorporated busi- 
ness and in consumesrs' indebtedness to unincorporated business are not included in these figures. 


Because of the nature of the figures, current data are necessarily estimates and subject to re- 


vision. The figwes are rounded, and the totals in the table my differ slightly from actual sums 
of the components. 





CORPORA TIONS 


CURRENT ASSETS AND LIABILITIES OF ALL 
UNITED STATES coRPORATIONS 2/ 
(Billions of dollars) 


December 31 
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United States Government securities 
Receivables from Government 2/ 
Other notes and accounts receivable 
Inventories 


Other current assets 3/ 


Total Current Assets 


Current Liabilities 


Advances and prepayments, Government 2/ 
Other notes and accounts payable 
Federal incame tax liabilities 


Other current liabilities 4/ 


Total Current Liabilities 


Net Wor Capital 


Banks and insurance companies are excluded. Data for 1939-1941 are based on Statistics of Income, 
covering virtually all corporations in the United States. Data for 1942-1944 are estimates based 
on data compiled from many different sources, including data on corporations registered with the 
Commission. Because of the nature of the figures, these estimates are subject to revision. 


These receivables from and payables to United States Government do not include amounts offset 
against each other on the corporation's books or amounts arising from sub-contracting which are 
not directly due from or to the United States Government. 

Other current assets include marketable securities other than United States Governmnt. 


For 1942-1944 such liabilities include provisions for renegotiation other than those combined with 
income tax liabilities. 








